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btu and Prof. Klein have been cooperating on many 
occasions since 2007. The recent establishment of an 
independent tax advisory and legal services practice 
by Prof. Klein has resulted in the formation of a formal 
alliance between btu and Prof. Klein to enhance their 
services for real estate investors.

The Alliance is able to provide a broad range of tax and 
accounting services to real estate investors. The combi-
nation of cutting edge tax and accounting expertise,  
a dedicated team of 60 staff and fluency in English, 
French, Russian, Turkish, Danish, Swedish and German 
of our professionals result in a top quality service offe-
ring which is unique in the German market.

1. iNtRODUctiON –  
 tHe alliaNce

•	In-depth	knowledge	
	 of	tax	mitigation	schemes

•	Expert	advisor	to	financial	
	 institutions,	brokers,	
	 property	managers

•	Frankfurt	based

•	Significant	accounting
	 experience

•	Over	60	dedicated
	 professional	staff

•	Reporting	experience		
	 for	international	funds

•	Industry	expertise

•	Strong	Network

•	Fluency	in	English
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• Located in Oberursel near Frankfurt
• Specialised service provider for real estate investors since 2003
• bookkeeping for more than 150 SPVs owning real properties  
 (total book value: some E 2 bn/fair value 2.5 bn)
• Core clients: closed ended real estate funds from Europe, UK, USA, Middle East and Asia
• Systems in use: DATEV, MRI, Yardi, SAP
• Credentials can be provided upon request

2. aBOUt btu beraterpartner

btu	beraterpartner	Holding	AG

Accounting	
Tax	and	Consulting	

Services	
since	1976

btu	beraterpartner	GmbH	
Steuerberatungsgesellschaft
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Audit	Services

since	1989

btu	beraterpartner	GmbH	
Wirtschaftsprüfungsgesellschaft

btu	beraterpartner	GmbH	
Rechtsanwaltgesellschaft

Legal	Services

since	2008
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3. BtU PROFessiONals

• Public Accountants/Tax Adviser

• Tax Advisers 

• Public Accountants 

• Lawyers 

• Audit Manager 

• Accountant/Tax Experts 

• Audit and Tax Advisory Assistents 

• Accounting clerks 

• Executive Assistents/Office Management 

• Apprentices/Trainees 

• Professionals at your disposal
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• Ulrike began her professional career with  
 Deloitte & Touche in Stuttgart in 1997.
• In 2001 she joined btu beraterpartner Group and  
 was appointed as a member of btu‘s management  
 in 2008. Since then, she has been in charge of  
 and responsible for the international business with  
 a primary focus on real estate services.
• She has in-depth experience in local and internatio- 
 nal accounting and reporting for international clients. 
 She is familiar with complex fund structures  
 including Sharia-compliant funds.
• Ulrike has an MBA from European Business School 
 in Oestrich-Winkel and is a registered tax advisor.

Ulrike Scherbel-Montag

btu beraterpartner GmbH
Steuerberatungsgesellschaft
Feldbergstraße 27–29
61440 Oberursel/Germany
Phone: +49 6171 5904-0
Mobile: +49 173 5987659
E-Mail: Ulrike.Montag@btu-beraterpartner.com
www.btu-beraterpartner.com

Prof. Dr. Oliver Klein

Bockenheimer Landstr. 51–53
60325 Frankfurt/Germany
Phone:  + 49 7243 1856844
Mobile: + 49 1747 177772
E-Mail: ok@real-estate-tax.de
www.real-estate-tax.de

• Oliver has more than twelve years of professional  
 experience in advising real estate investors – listed  
 entities, closed ended funds and family offices. 
 Before establishing an independent tax and legal  
 advisory firm he served with KPMG (2002–2005)  
 and pwc (2005–2014).
• He undertook a three year secondment with pwc  
 to the Kingdom of Saudi Arabia, resulting in a robust 
 network in the Middle East. Consequently, he is also well  
 acquainted with Islamic Finance principles.
• Oliver holds an MBA from Vienna University, an LLM from  
 Heidelberg University and a doctorate in law. He is a  
 German qualified lawyer and a registered tax advisor.
• Since September 2014 Oliver lectures Tax and  
 Accounting at the International School of Management,  
 Frankfurt/Germany.

3. OUR teaM
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The German tax environment for real estate investments is investor friendly compared to 
other jurisdictions. Nonetheless, international real estate investors encounter many challen-
ges when operating in Germany, including

• Interest capping rules

• Withholding taxes on repatriation/substance requirements in holding jurisdictions

• Real estate transfer tax

• Trade tax

Tried and tested tax strategies have been developed which help to overcome or mitigate ex-
posures to these risks. However, following their implementation, these strategies have to be 
constantly monitored and adherence to tax provisions thoroughly documented.

We have an acute understanding of such tax strategies and the ability to undertake the ne-
cessary monitoring and documentation. Furthermore, we have the ability to translate the-
se complex requirements in readily understable English and understand the importance of 
monthly and timely reporting.

4. ResPONDiNG 
 tO YOUR ReQUiReMeNts
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We combine our many years of experience in tax consulting, auditing, legal and corporate 
consulting in the real estate industry. As a consulting firm specialized in real estate servi-
ces, we have strong experience in assisting real estate funds, domestic and international 
investors, private equity companies, government bodies and asset managers on compli-
ance with German tax and accounting provisions and safeguarding their tax strategies for 
investments into

• residential and 

• commercial property
 - office space, 
 - business parks, 
 - shopping centers
 - and warehouses

5. Real estate seRvices
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Services for Foreign Companies 
regarding Investments  
in Germany
Consulting
• Commercial Registration in Germany
• Tax registration
• Ad-hoc advice on value-added tax issues
• Preparation and filing of monthly 
 VAT returns
• Review of tax assessment notices
• Support during on-site tax audits

Accounting
• Monthly and quarterly reporting
• Ongoing bookkeeping
• Determine tax accruals deferred tax  
 liabilities/assets
• Preparation of annual financial  
 statements according to German GAAP,  
 IFRS and US GAAP
• Preparation of consolidated financial  
 statements according to German GAAP,  
 IFRS and US GAAP
• Handling of payment transactions
• Payroll accounting
• Assistance during statutory audits

Specialized Consulting  
Services
• Taxation of UK limited liability companies  
 (“Ltd.”)
• Advice on taxation of foreign investments  
 and assets
• Preparation of applications and binding   
 agreements
• Support in dealing with bank business  
 and (re)financing negotiations
• Rating optimization
• Advice on Basel III issues

Tax Consulting for Individuals  
on International Tax Issues

5. Real estate seRvices

Real	
Estate		

Services
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Prof. Dr. Oliver Klein

Bockenheimer Landstr. 51–53
60325 Frankfurt/Germany
Phone:  +49 7243 1856844
Mobile: +49 1747 177772
ok@real-estate-tax.de
www.real-estate-tax.de

btu beraterpartner GmbH
Steuerberatungsgesellschaft

Feldbergstraße 27–29
61440 Oberursel/Germany
Phone: +49 6171 5904-0
Fax:  +49 6171 5904-44
info@btu-beraterpartner.com
www.btu-beraterpartner.com

Albert Einstein

“The only source of  

 knowledge is experience.”


